YTBEpXAeH pelleHnem coseTa gmpektopos Nel/1
OAO «EHBOMC BUKMOH OnaxKnTan IKCUEMHOK»

MonokeHne o NPOTUBOAEMCTBUM MAHMIYJIMPOBAHUIO HA PbIHKE LLeHHbIX 6ymar
OAO «EHBOMC BUKMOH AMAKMTaN DKCUENHOK>

r. buwkek «__ » 2021 r.

1. MaHuny/MpoBaHMEM LieHamMM MPU3HAITCA AEMCTBMA yyaCTHMKA (YY4acCTHMKOB) TOProB, B TOM Yuc/ie 06bsBIEHME
MPUKa30B Ha COBEPLUEHME CAEJIOK C LIEHHbIMW GymMaramu, COBepLUEHME CAENOK C LeHHbIMW ByMaramm, CTOPOHaMM Mo
KOTOPbIM AB/IAETCA OAHO M TO K€ JIMLO, KOTOpble NPMBE/IM UJIM MOT/IM MPUBECTU K AeCTabuansaumm pbiIHKOB L€HHbIX
6ymar, B TOM YMC/IE€ K HeOOYC/IOBEHHOMY OGBEKTMBHbIMM COOBLITUAMM, BAMAIOWMMM HAa PbIHOK LEHHbIX OGymar,
M3MEHEHMIO LieH crpoca (NMpeaioXeHMa) LeHHbIX 6ymar JIM60 YMcna npuKkasos (CAENOK).

2. bupka ycTtaHaB/AMBaeT CaeAytolWme Mepbl, HanpasJ/ieHHbIE Ha NPpeAOoTBpaLleHME MaHUMY/IMPOBaHMA LEHaMM:

2.1. [Ana npAambix CAENOK:

2.1.1. MNocpeaHWYecTBO OfHOro GpoKepa (Ha/Muue, y OAHOro GpoKepa [OroBOpPOB - MOPYYEHMI OT MpojaBua W
noKynartensa LeHHbIX 6ymar);

2.1.2. Hannuue y 6poKepa CyLLeCTBEHHbIX YC/IOBUIM A1l NPOBEAEHUSA NPAMON CAENKM.

2.1.3. bpokep 06A3aH YBEAOMUTb KJIMEHTA O BO3MOXHOCTWU COBEPLUMTL CAE/KY MyTeM OTKPbITbIX GMPXKEBbIX TOProB.;
2.1.4. bpoKep Npw 3aK/Il0YEHUM JOrOBOPA AO/TIKEH NOCTaBUTb B M3BECTHOCTb K/IMEHTA O PbIHOYHOM LieHE AaHHbIX LEHHbIX
6ymar, JeMCTBYIOLIMX Ha AaTy 3aK/Il0YeHMs 40roBopa;

2.2. AnA pbIHOYHbIX CAENOK:

2.2.1. CTOpoHamMH Mo cAeike ABNAIOTCA pasHble YHYaCTHUKKU TOPros;

2.2.2. Mepbl OTBETCTBEHHOCTU, MPUMEHAEMblE K YYaCTHMKY TOProB MpW YCTaHOBAEHMM hakTa MaHMMyIMpoBaHMA
LileHaMK NOCNEAHUM.

2.2.3. C1cTeMa KOHTPOJIS 3a BbICTAB/IEHWEM 3asIBOK YUaCTHMKAMM TOProB BKJ/IKOYAET C/iefytolime AeMCTBUS: KOHTPOJIb
3a COOTBETCTBMEM KOJIMYECTBA LEHHbIX ByMar M AeHeXHbIX CPefCTB, HaxXOAALMXCA Ha TOProBbiX cyeTax Y4yaCTHMKa
TOProB YKa3aHHbIM B 3afBKe C MOJIHbIM 06ecneyeHneMm; KOHTPO/Ib 3 BbICTAB/IGHMEM 3aABOK, KOTOPbIe MOTYT MoB/ieyb
3aK/llo4eHue cAie/k1, NPOAABLIOM M NOKynaTeiem no KOTOPOW BbICTYMAET OAUH U TOT e YYaCTHUK TOProB.

3. Mpu Ha/MuMu NpennosioKeHWI Mo MOBOAY COBEPLUEHWMS YYaCTHUMKOM TOProB [AEMCTBMM, HamnpaB/IEHHbIX Ha
MaHuny/MpoBaHue LeHamu, bupka BnpaBe opuUManbHO 3aNpoCcMTb YUYacTHMKA TOProB O NMPUYMHAX COBEPLUAEMbIX UM
JEencTBUM. YUYacTHUK TOproB B TeueHue 5 AHEM C MOMEHTa MOJIyYeHMs yKa3aHHOro 3anpoca o6s3aH npejocTaBWTb
pa3bACHeHMA MO CyLecTBY 3anpoca.

4. Mo pe3y/ibTaTaM pacCMOTPEHUS OTBETA Ha 3anpoc MNpaBaeHue BUPKKU MOXKET NMPUHATL PELLEHME O NPUMEHEHUM OZJHOM
M3 Mep OTBETCTBEHHOCTM K YHaCTHUKY TOProB C 06A3aTe/IbHbIM YTBEPXKAEHMEM AaHHOro peleHnsa CoBeTOM AUPEKTOPOB
Bupxu.

5. K Y4yacTHWKy TOpros MoXeT ObiTb NPMMEHEH OAMH U3 C/efyolMX BMAOB OTBETCTBEHHOCTU: B C/lyyae ec/n aKT
MaHMMNY/IMPOBAHMUA LiEHaMW B OTHOLUEHWM AAHHOrO Y4YaCTHWMKa TOProB YCTaHOB/IEH Brepsble - wWTpad B pa3mepe 10
MM3I. 3a Karkjoe NOBTOpHOe HapylleHWe pa3mep WTpada yBenamnumBaetca Ha 50%, Ho He 6onee 50 000 com.
NpUOCTaHOBNEHME AONYCKa YYaCTHMKA TOProB K TOpram Ha CpoK [0 3 MecALeB. NpeKpalleHne akkpeauTaummn YyacTHMKa
TOopros Ha bupxe.

6. Pasmepbl wTpadoB, CPOKM MPUOCTAHOBAEHUA JOMyCKa Y4YaCTHMKOB TOProB K TOpram YycTaHaBAMBalOTCA
aAMUHUCTpauuen bupxku c obs3aTenibHbIM yTBepKaeHem COBETOM AMPEKTOPOB.

7. 06 ycTaHOBNEHUM haKTa MaHMNYIMPOBaHWUA LieHamM bupika coobLiaeT B rocyJapCTBEHHbIM HaA30PHbIM OpraH.
JlencTBuA, oTHOCALLMECA K MAHUMYIMPOBAHUIO PbIHKOM

8. K MaHMNy/IMpoBaHMIO PbIHKOM OTHOCATCS C/lefylolupe AeUCTBUA:

8.1.  yMbIW/IEHHOE pacnpoCTpaHeHME Yepe3 CpeAcTBa MaccoBoM MH(MOPMaLMKM, B TOM YMC/IE YEpE3 I/IEKTPOHHbIE,
MH(POPMaLIMOHHO-TEIEKOMMYHMKALMOHHbIE CETM OOLLero MNo/sb30BaHWA (BK/OYasA ceTb MHTEpHeT), J/1o6biM MHbIM
CMoco60M 3aBEJOMO JIOXKHbIX CBEAEHMM, B pesy/ibTaTe KOTOPOro LeHa, Crpoc, Npef/oKeHWe WM 0GbeM TOPros
(bMHaAHCOBBIM MHCTPYMEHTOM, MHOCTPAHHOM BasIlOTOM U (M/1M) TOBApOM OTKJIOHW/IUCb OT YPOBHS WM NOAJEPKMBAIMCh
Ha YPOBHE, CYLIECTBEHHO OT/IMYAIOLLEMCSA OT TOrO YPOBHS, KOTOPbIM cchopMMpoBacs 6bl 63 pacnpoCTpaHEHMS TaKMUX
cBefeHuI;

8.2. coBepweHWe onepaumit C (UHAHCOBBIM MHCTPYMEHTOM, WHOCTPaHHOM Ba/lOTOM M (M/IM) TOBApOM MO
npeABapuTE/IbHOMY COrNaLIEHUI0 MeXAY Y4aCTHMKaMM TOProB U (M/IM) MX PabOTHMKaMM U (MAKM) IMLAMM, 3a CHET MK
B MHTEpecax KOTOpbIX COBEPLUAITCA YKa3aHHbIe onepaumu, B pesy/ibTaTe KOTOPbIX LEeHa, CNpoC, MpeasioKeHUe MU
06beM TOProB (OMHAHCOBbIM MHCTPYMEHTOM, MHOCTPAHHOM BasloTOM M (M/IM) TOBAPOM OTKJIOHW/IMCb OT YPOBHS WM
NoAAEPKMBA/IMCb HA YPOBHE, CYLLECTBEHHO OT/IMYAILLEMCS OT TOFO YPOBHS, KOTOPbIM chopMMpOBaCA Gbl 6€3 TaKMx
onepaumi. HacToswwmi NyHKT NPUMEHAETCA K OpraHM30BaHHbIM TOpram, OfepauMu Ha KOTOPbIX COBEpLUAlTCA Ha
OCHOBaHMM 3asBOK, aJpeCOBaHHbIX BCEM YYaCTHMKaM TOProB B C/lyyae, ec/iM MHdopmauma o Inuax, NoJaBLUMX 3asaBKM,
a TaKXe 0 JIMLUax, B MHTepecax KOTopbIX 6blIM NoJaHbl 3adBKM, HE paCKpbiBaeTcA APYrMM y4acTHUMKaM TOPros;

8.3.  coBeplleHMe cAe/OoK, 06A3aTeIbCTBa CTOPOH MO KOTOPbIM MCMOJIHAIOTCA 3a CYET UM B MHTEpecax 04HOro mua,
B pe3y/ibTaTe KOTOPbIX LEHa, CMpoc, MpeAsioKeHUEe MM 06beM TOProB (PUHAHCOBBIM MHCTPYMEHTOM, MHOCTPAHHOM
BaJ/IlOTOM U (MJIM) TOBAPOM OTKJIOHU/IMCb OT YPOBHS MM NOAAEPKMBAINCE HA YPOBHE, CYLLECTBEHHO OT/IMYAtOLLEMCS OT
TOrO YPOBHS, KOTOpbIM ChopMMpoBasica 6bl 6€3 TaKMX CAENOK. HacTosAwmi NyHKT NPUMEHSETCA K OpraHM30BaHHbIM
TOpram, CAe/IKM Ha KOTOPbIX 3aK/I0YalTCA HAa OCHOBaHMM 3asBOK, aJjpeCOBaHHbIX BCEM Y4YaCTHMKam TOPros B Cjydae,
ecnn uHdopmauma o muax, NoAABLUMX 3aABKM, a TaKXKe O JMuax, B MHTepecax KOTOpbIX OGblM MOAaHbl 3adBKM, He
packpbiBaeTCcA APYrMM y4yacTHMKaM TOPros;



8.4.  BbICTaBNEHME 3a CHET MM B MHTEPECAX OAHOMO /IMLA 3aABOK, B pe3y/ibTaTe KOTOPOro Ha OpraHWM30BaHHbIX TOprax
OZJHOBPEMEHHO MOSBNATCA ABe M 60/iee 3asaBKM MPOTMBOMOJIOKHOM HanpaB/iEHHOCTU, B KOTOPbIX LEHa MOKYMKu
(p1HAHCOBOrO MHCTPYMEHTA, MHOCTPAHHOM BaJItOTbl M (MJIW) TOBApa BbILWE LiEHbI MO0 paBHa LieHe NMPpoJaKu TaKoro ke
(p1HAHCOBOrO MHCTPYMEHTA, MHOCTPAHHOM Ba/IlOTbl U (MNIM) TOBapa, B Cy4ae, €C/IM Ha OCHOBAHUM YKasaHHbIX 3asBOK
COBepLUEHbl onepauym, B pe3ysibTaTe KOTOPbIX LeEHa, Cnpoc, NpeasioEeHWe MAM 06bemM TOproB (DMHAHCOBbLIM
WMHCTPYMEHTOM, MHOCTPAHHOM Ba/loTOM M (MIM) TOBAPOM OTKJIOHWMIMCL OT YPOBHS MM MOAAEPKMBANMCL Ha YPOBHE,
CYLLECTBEHHO OT/IMYAIOLLEMCS OT TOr0 YPOBHSA, KOTOPbIM cchopMUpOBaCA 6bl 6€3 TakMx onepauuii. HacToawmi nyHKT
NPUMEHAETCA K OpraHM30BaHHbIM TOpram, onepaumm Ha KOTOPbIX COBEPLUAITCA HAa OCHOBaHWMM 3asiBOK, aApeCcOBaHHbIX
BCEM YYacCTHMKam TOpProB B CJlyyYae, ec/iM MHpopMaums 0 muax, MOAABLUIMX TaKMe 3adBKM, a TaKXKe 0 JiMuax, B
MHTEepecax KOTopbIX 6bliM NoAaHbl TakWe 3aABKM, HE PacKpbIBaeTCA APYrMM y4aCcTHMKaM TOProB;

8.5. HeogHOKpaTHOe B TeYeHWe TOpProBOro AHA COBEpLUEHME HA OPraHWM30BaHHbIX TOprax CAE/IOK 3a CYeT WM B
MHTEepecax 0HOro IMLa Ha OCHOBAHUM 3asIBOK, MMEIOLLMX HA MOMEHT MX BbICTaBNEHUA HaMBOIbLLYIO LEHY NOKYNKKU IM60
HaMMEHbLLYIO LeHy Npoaarkm (pMHAHCOBOrO MHCTPYMEHTA, MHOCTPAHHOM BaslloTbl M (M/IW) TOBapa, B pesy/ibTaTe KOTOPbIX
MX LEeHa CYLEeCTBEHHO OTKJIOHW/IaCb OT YPOBHSA, KOTOpbIM cdopMupoBancs 6bl 6€3 TakMX CAENOK , B LensaX
nocneayouero CoBepLleHus 3a CYeT UM B MHTEPEeCax TOro Ke MJIM MHOMO LA NPOTMBOMOJIOKHBIX CAE/IOK MO TaKMM
LleHam 1 nocneaytolee CoBeplUeHUE TakMX NMPOTUBOMOIONKHbIX CAEOK;

8.6. HeogHOKpaTHOEe B TeYeHWe TOProBOro AHS COBEpLUEHME HA OpPraHM30BaHHbIX TOPrax 3a CYeT WM B MHTEpecax
OZHOTO JIMUA CAEJIOK B LEJNISX BBeAEHMS B 3a6/1yKAEHUE OTHOCUTE/IBHO LieHbl PUHAHCOBOTO MHCTPYMEHTA, MHOCTPaHHOM
BaJIlOThl M (M/IM) TOBApa, B pe3y/ibTaTe KOTOpPbIX LieHa hMHAHCOBOroO MHCTPYMEHTA, MHOCTPaHHOM BaslloThbl M (M/IW) TOBapa
noAAepKMBaiach Ha YPOBHE, CyLLECTBEHHO OT/IMYAIOLLEMCA OT YPOBHS, KOTOPbIM cchopmmpoBasics 6bl 6€3 TaKMX CAENOK;
8.7. HeoAHOKpaTHOe HEMCMONHEHME 06S3aTeNbCTB MO onepaumsam, COBEPLUEHHbIM Ha OpraHM30BaHHbIX Toprax 6e3
HaMepEeHWUA MX MCTONHEHMS, C OOHUMU U TEMM e (DMHAHCOBBIM MHCTPYMEHTOM, MHOCTPAHHOM BaJ/IlOTOM M (MSM)
TOBApOM, B pe3ysbTaTe Yero LUeHa, Chpoc, MpejsioKeHMe WA 06BbeM TOProB (UHAHCOBBIM MHCTPYMEHTOM,
MHOCTPaHHOM Ba/IlOTOM M (MIM) TOBAPOM OTKJIOHMIMCH OT YPOBHA MM NOAAEPKMBA/IMCb Ha YPOBHE, CYLIECTBEHHO
OT/IMYAKOLLEMCS OT TOrO YPOBHS, KOTOPbIM cchopmupoBanca 6bl 6e3 TakuMx onepaumi. YKasaHHble AEWCTBMS He
NPU3HAOTCA MaHMNY/IMPOBAHMEM PbIHKOM, €C/M 06sA3aTesIbCTBa MO yKasaHHbIM OnepauMam 6bliM MpeKpalleHbl Mo
OCHOBaHMSAM, NPeAyCMOTPEHHbIM NMPaBMIAMM OpraHM3aTopa TOProB/M U (M) KNTMPUHTOBOM OpraHM3aLmm.

9. He ABNAOTCA MaHUMYIMPOBAHMEM PbIHKOM AEUCTBUA, onpeaesieHHble nyHKTamu 8.2. - 8.6. MpuaoxkeHusa 6 K
MosnMTHKe, KOTOpble HanpaBJ/ieHbI:

9.1. Ha noaaep:aHue LeH Ha SMUCCUOHHbIE LieHHble ByMarn B CBA3M C pasMeLLeHMEM U 0bpaLleHMeM LieHHbIX BymMar
M OCYLLECTBAATCA y4aCTHUKAMM TOProB B COOTBETCTBMM C JOFOBOPOM C SMUTEHTOM;

9.2. Ha noaaeprkaHue LEeH B CBA3M C OCYLLECTBEHNEM BbIKYNa, NPUOGPETEHMS aKLMI, NoralleHns MHBECTULMOHHBIX
MaeB 3aKPbITbIX MA€BbIX MHBECTULMOHHBIX (POHAO0B B C/lyHasX, YCTAHOB/IEHHbIX (defjepasibHbIMM 3aKOHaMM;

9.3. Ha noajep:KaHue LeH, Cnpoca, NpeaiokeHns Uan o6bema TOproB MHAHCOBbIM MHCTPYMEHTOM, MHOCTPAHHOM
BaJIOTOM WU (MSIM) TOBApPOM M OCYLLECTBAAIOTCA YHaCTHMKAMKM TOProB B COOTBETCTBMM C OrOBOPOM, OAHOM M3 CTOPOH
KOTOPOro AB/IAETCA OpraHM3aTop TOProBJM.

MNpepcepatens npaBneHUA La6paHoB A.C.




